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Q. The Electrification Program included in the 2021 Electrification, Conservation and Demand

Management Application was presented for the period 2021-2025.

(a) Significant time has passed since the filing of first Newfoundland Power’s application
and then Hydro’s application, which applications have now been joined. Please update
PUB-NLH-008, PUB-NLH-009, PUB-NLH-018, and PUB-NLH-046, and any other

tables/analysis that may have been impacted as a result of this time passage.

(b) Are there any changes in the market since the filing of the Applications that would
impact the information included in the Applications? For example, the increase of 14.7
cents per kWh included in the Provincial Government’s recently announced rate
mitigation plan and whether the amounts of the proposed EV incentives are still

appropriate. Please include any market changes in the updates requested above.

A This Request for Information relates to the Electrification, Conservation and Demand

Management Plan 2021-2025 (“2021 Plan”) developed in partnership by Newfoundland and
Labrador Hydro (“Hydro”) and Newfoundland Power Inc. (“Newfoundland Power”) (collectively,
the “Utilities”) and the related Technical Conference presented by the Utilities on February 1,

2022. Accordingly, the response reflects collaboration between the Utilities.

(a) There have been three factors that have changed since the filing of the Applications that
could impact the primary assumptions included the 2021 Plan: (i) an announcement by
government of an updated rate mitigation target; (ii) an updated marginal cost forecast
provided by Hydro; and (iii) a delay in executing the electrification initiatives included in

2021 Plan.!

These factors would have varying impacts on the net present value (“NPV”) analysis used to
assess the customer rate mitigation benefit of electrification initiatives. The updated

marginal cost forecast would also affect the modified Total Resource Cost (“mTRC”) used to

1 The primary assumptions impacting the cost-effectiveness testing for the electrification initiatives are: (i) incremental
revenues from the electrification initiatives; (ii) associated incremental system costs; and (iii) electrification program costs.
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evaluate the cost-effectiveness of electrification initiatives. For the purposes of this
response, these analyses will be referred to as the “Filed NPV Analysis” and the “Filed mTRC

Results.”

Impact to Cumulative NPV

The combined impact to Hydro’s NPV resulting from changes to the three primary
assumptions, detailed below, is an increase from $0.7 million to $3.2 million by 2034. Please
refer to TC-PUB-NLH-004, Attachment 1 for a detailed breakdown of this combined revised

NPV calculation.

Overall, changes in these factors since the filing of Hydro’s Application would not affect the
business case for proceeding with electrification initiatives included in the 2021 Plan.
Rather, the updated rate mitigation target and updated marginal cost forecast would

increase the customer rate mitigation benefit associated with the electrification initiatives.

i. NPV of Updated Rate Mitigation Target

On July 28, 2021, the provincial government and federal government announced an
agreement-in-principle that would mitigate customer rate impacts associated with the
Muskrat Falls Project.? At that time, the mitigated customer rate target was updated to

14.7 ¢/kWh, or approximately 9% higher than the original target of 13.5 g/kWh.3

The updated rate mitigation target was not used to project incremental revenues in the
Filed NPV Analysis. If actual electricity rates were higher than the level assumed in the Filed
NPV Analysis, the incremental revenues from electrification and associated rate mitigation
benefit would be higher. For example, if the Filed NPV Analysis was updated to reflect
current customer rates and the increase required to achieve the updated rate mitigation

target, Hydro’s NPV analysis would increase to $2.3 million by 2034.% There would be no

2 0n February 14, 2022, both governments signed term sheets associated with federal loan guarantees and capital restructuring
of Muskrat Falls Project assets. These actions essentially reaffirmed the updated rate mitigation target announced on July 28,
2021. See the provincial government’s media release: Term Sheets Signed for Third Federal Loan Guarantee and LIL Investment;
Moving Towards Finalization of Financial Restructuring Agreements, dated February 14, 2022.

314.7 +13.5-1=0.089.

4 Current customer rates effective March 1, 2022 and an assumed 9% customer rate increase over two years, plus inflation.
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impact on the Filed mTRC Results as the higher utility revenues are offset by the higher costs

to customers through increased electricity charges.

ii. NPV Impact of Updated Marginal Cost Forecast

During the technical conference, Hydro provided an updated forecast of marginal costs
following commissioning of the Muskrat Falls Project.> Over the long term, marginal capacity
and energy supply costs are forecast to decline compared to the marginal cost estimates
filed with the 2021 Plan.® For example, in comparison to estimates filed with the 2021 Plan:
(i) marginal capacity costs are forecast to decline by an average of approximately 15% to
20% from 2025 to 2034;” and (ii) marginal energy costs are forecast to decline by an average

40% to 50% over the same period.?

If actual marginal costs were lower than the levels assumed in the Filed NPV Analysis,
incremental system costs would be lower and the customer rate mitigation benefits would
be higher. For example, if the Filed NPV Analysis was updated to reflect the latest marginal
cost estimates, Hydro’s NPV would increase to $2.5 million by 2034 compared to estimates
included in the Filed NPV Analysis. The Filed mTRC Results for the electrification program

portfolio would be 0.2 higher due to the lower system costs.’

iii. NPV Impact of Delayed Implementation of 2021 Plan

The electrification initiatives included in the 2021 Plan were scheduled to begin in 2021. The
delay in offering electrification initiatives could result in a delay in EV adoption rates
assumed in the 2021 Plan. This could also result in a delay of the associated customer rate

mitigation benefits.

5 Please refer to Hydro’s response to TC-IC-NLH-001, Attachment 1.

6 For a copy of the marginal cost projections filed with the 2021 Plan, please refer to “Application for Approvals Required to
Execute Programming Identified in the Electrification, Conservation and Demand Management Plan 2021-2025,”
Newfoundland and Labrador Hydro, rev. 1, July 8, 2021 (originally filed June 16, 2021), sch. 3. sch. H.

7 Annual differences for marginal capacity costs between the preliminary update and the estimates used in the 2021 Plan range
from an increase of 1% to a decrease of 35% over the 10-year timeframe.

8 Annual differences for marginal energy costs between the preliminary update and the estimates used in the 2021 Plan range
from a decrease of 21% to a decrease of 57% over the 10-year timeframe.

® mTRC results for both the Residential and Commercial EV & Charging Infrastructure Incentive programs increases by 0.2 and
the Custom Commercial program increases by 0.1.
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For example, if the Filed NPV Analysis was updated to reflect a delay in EV adoption by one
year, compared to that assumed in the 2021 Plan, net revenues would also be delayed by
one year compared to the net revenue estimates in the Filed NPV Analysis. In this scenario,
Hydro’s NPV would decrease to negative $0.1 million by 2034. There would be no significant

impact on the Filed mTRC Results due to the delay.°

The combined impact of these three changes is that Hydro’s NPV increases to $3.2 million

by 2034, versus $0.7 million as filed, thereby improving the business case for the 2021 Plan.

Assessment of Other Market Factors

The Utilities assessed changes to other market factors to determine whether there would be
an impact on the primary assumptions underlying the electrification initiatives included in
the 2021 Plan. The assessment determined that changes in these market factors have not
been significant enough to have a substantial impact on the 2021 Plan. These factors

include:

(i) Price of EVs — There has been no significant change in the price of EVs. Expected
declines in battery prices at the time of filing the Applications have been offset by
increased inflationary pressures affecting battery prices. It is estimated that EV price
parity with internal combustion engine (“ICE”) vehicles may be delayed by up to two

years due to these impacts.!!

(ii) Electricity Consumption of EVs — There are no known changes to the electricity

consumption of EVs since the filing of the 2021 Plan.

(iii) EV Charging Stations — The availability of public EV charging infrastructure remains

consistent with the assumptions filed with the 2021 Plan.

10 |n this scenario, the same level of revenues and costs are assumed to be achieved and incurred, respectively. Minor
differences would occur due to the increased electricity rates and reduced marginal costs resulting from the delay.

11 please refer to TC-PUB-NLH-004, Attachment 2 for an updated comparison of the forecast average cost of an EV compared to
the average cost of an ICE vehicle from 2022-2027.
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(iv) Provincial EV Incentives — The provincial government’s EV Adoption Accelerator
program is not expected to have a material impact on the 2021 Plan due to its limited

investment and scope.?

(v) Fuel Prices — Higher fuel prices since the filing of the Application would improve the
business case for EV adoption. However, these prices are subject to considerable

volatility at the present time.

Based on this assessment, there are no additional updates required to the Filed NPV
Analysis or the Filed mTRC Results to reflect changes in these market factors. However, the
Utilities note that the expected delay in EVs achieving cost parity with ICE vehicles was
accounted for in the assessment of the delayed implementation of the 2021 Plan, as
described above. The delay in EVs achieving price parity with ICE vehicles would support
extending planned EV incentive programs into 2026, as these programs are designed to
bridge the gap to vehicle cost parity. Going forward, any changes in these market factors
would be considered regularly through annual calculations of the mTRC test, which would

be reported to the Board of Commissioners of Public Utilities.

Please refer to attachments two to five for the updated analysis to requests for information
(“RFI”) PUB-NLH-008, PUB-NLH-009, PUB-NLH-018, and PUB-NLH-046, requested as a result
the significant time has passed since original application filing. All updates to the RFls have

been shaded in grey for ease of reference.

(b) Please refer to Hydro’s response to TC-PUB-NLH-004, part (a).

12 please refer to Hydro’s response to TC-PUB-NLH-004, Attachment 3.
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Q. Was any analysis conducted as to the optimal amount of the utility EV and charging
infrastructure incentives in terms of how effective varying amounts of incentives would be in

removing barriers and accelerating EV adoption over the short and long term?

A. This Request for Information relates to the Electrification, Conservation and Demand
Management Plan: 2021-2025 (the “2021 Plan”) developed in partnership by Newfoundland and
Labrador Hydro and Newfoundland Power (“Hydro” or, collectively, the “Utilities”). Accordingly,

the response reflects collaboration between the Utilities.

The electric vehicle (“EV”) and charging infrastructure incentives included in the 2021 Plan were
determined via a process consistent with that used by the Utilities’ for conservation and
demand management (“CDM”) programs.! The process for establishing optimal incentive
amounts includes: (i) determining whether an incentive is required to address barriers to
customers’ adoption of a technology; (ii) determining the initial incentive amount based on
market factors, industry practice and utility objectives; and (iii) evaluating changes in incentive

amounts over time based on program performance, market factors and industry trends.

i. Determining Requirement for Incentives
A 2019 survey completed by MQO Research determined that the cost of an EV was a primary

barrier to EV adoption among residents of Newfoundland and Labrador.?

Table 1 provides the forecast average cost of an EV compared to the average cost of an internal

combustion engine (“ICE”) vehicle from 2022 to 2027.2

1 Customer incentives are the foundation of CDM programming, with over 60,000 customers having participated in programs
since 2009. These customers have saved approximately $131 million on their electricity bills. System costs have been reduced
by $142 million since 2009 as a result of these programs.

2The primary barriers to EV adoption reported by Newfoundland and Labrador residents were vehicle cost and access to
charging and concerns regarding reliability of range.

3 EV costs are based on a forecast for battery costs. Forecast changes in ICE costs over the period are inflation related.
According to Bloomberg, inflationary pressures on EV battery prices could mean that price parity could be delayed by two
years. Price parity was originally projected for 2025.
<https://about.bnef.com/blog/battery-pack-prices-fall-to-an-average-of-132-kwh-but-rising-commodity-prices-start-to-bite/.>
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Table 1: Incremental Cost of an EV
2022 to 2027 Forecast
(S000s)

2022 2023 2024 2025 2026 2027
EV 42 38 34 31 28 25
ICE 22 23 23 24 24 25
Difference 20 15 11 7 4 0

1 The upfront cost to purchase an EV is approximately $20,000 higher than the cost of purchasing

N

an ICE vehicle. A $5,000 federal government rebate lowers this cost differential.

In addition to the cost of the EV, most customers would also be required to install a Level 2
charger to charge their EV at home or at their business.* For a residential customer, the
additional cost of an average Level 2 charger with no networking capabilities is approximately
$500.° The average price for a network capable EV charger is approximately $1,000.°

Commercial Level 2 EV charging infrastructure is generally more expensive than residential Level

0 N oo v b~ W

2 charging equipment due to the features and structure of the charger.”

9 In the Utilities’ experience, incentives are effective at increasing customers’ adoption of new
10 technologies in the province. The 2020-2034 Conservation Potential Study (the “Study”) by
11 Dunsky Energy Consulting provides that EV incentives could increase EV load by 16% to 32%

12 over the short-term, until cost parity is achieved with ICE vehicles.? In addition, the installation

4 Level 2 chargers significantly reduce the time to charge an EV. Using a typical home socket (i.e. Level 1), the time to fully
charge an EV could range from 9 to 50 hours. Using a Level 2 charger would reduce the time to fully charge to 2 to 9 hours. A
Level 2 charger requires a 240 V service.

5 A non-networked charger does not have the capability to connect to the internet or cellular network. As a result, it simply
provides the function of supplying electricity to a vehicle. The average cost excludes installation costs.

6 A networked charger has the capability to connect to the internet or cellular network. Networked chargers have the ability to
collect usage data, monitor for problems, provide peak load management or charge users a fee for charging. The average cost
excludes installation costs.

7 See response to Request for Information PUB-NLH-010 for differences in installation costs.

8 “Application for Approvals Required to Execute Programming Identified in the Electrification, Conservation and Demand

Management Plan 2021-2025,” Newfoundland and Labrador Hydro, rev. 1, July 8, 2021 (originally filed June 16, 2021), sch. 3,

sch. C, p. 139 of 325.
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of network capable chargers is paramount for future customer programs to incentivize off-peak

charging.’

Based on these factors, the Utilities determined that EV and charger incentives would address a
primary barrier to customers’ adoption of EVs and support future load management

requirements.
ii. Determining Initial Incentive Amounts
In determining EV and charging infrastructure incentive amounts for the initial program offering,

the Utilities considered current market factors, industry practice and 2021 Plan objectives.

Currently, a financial incentive would work in conjunction with the federal incentive to reduce
the upfront cost of an EV for customers. This was taken into consideration by the Utilities in

determining initial incentive amounts.

Table 2 provides the net benefits a customer could experience when purchasing an EV at a

range of incentive levels when used together with the $5,000 federal incentive.®

Table 2: Customer Net Benefit of EV Purchase
(Net Present Values)

Utility Incentive Amount SO $2,500 $5,000 $8,000
Reduction in Incremental Cost 25% 40% 50% 70%
Net Customer Benefit!! $1,800 $4,000 $6,000 $9,000

The federal incentive reduces incremental cost to purchase an EV by 25%, resulting in a net
customer benefit of $1,800 over the life of a vehicle. Incentive amounts ranging as high as
$8,000 could reduce the incremental cost of purchasing an EV by up to 70%, resulting in a net

customer benefit of up to $9,000 over the life of a vehicle.

9 Please refer to Hydro’s response to PUB-NLH-006 for 2021 Plan initiatives that will inform the Utilities' approach to effective
peak load management.

10 The costs include the incremental vehicle purchase cost and the cost of electricity over the expected life of the vehicle.
Customer benefits included in the analysis are the takeCHARGE incentive, federal incentive and fuel and maintenance savings
over the life of the technology.

11 Approximate net present value (“NPV”) of the related costs and benefits of owning an EV.
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Given the wide range of potential incentive amounts, the Utilities considered industry trends in

determining the appropriate incentive amount.

Table 3 provides EV incentives amounts provided in other Canadian jurisdictions.

Table 3: EV Incentives by Jurisdiction'?

Province EV

British Columbia $3,000
Quebec $8,000
Nova Scotia $3,000
Prince Edward Island $5,000
Northwest Territories $5,000
New Brunswick $5,000
Yukon $5,000
Newfoundland and Labrador'? $2,500

Given the incentive levels in other provinces, a minimum incentive of $2,500 for EVs remains
appropriate.’* This incentive amount, in combination with the federal incentive, would reduce
the upfront cost of purchasing an EV by 40% and provide a net customer benefit of $4,000 over

the life of the vehicle.

The Utilities then assessed whether a higher incentive amount would be beneficial based on the
objective of the 2021 Plan. The objective of the 2021 Plan is to increase energy sales through EV

adoption in order to support the provincial policy goal of customer rate mitigation.

An incentive amount of $2,500 would increase energy sales from EV adoption which, in turn,
would increase net revenues by approximately $3 million by 2034.%> While higher incentive

amounts could increase EV adoption further, net revenues per EV would diminish. This

12 Table 3 has been updated to include jurisdictions that were not offering EV incentives when this response was originally filed.
13 Please refer to Hydro’s response to PUB-NLH-009 for information on the current Newfoundland and Labrador EV incentive.
14 Similarly, a minimum incentive of $1,000 for plug-in hybrid EVs (“PHEV”) appeared appropriate given incentives provided in
other jurisdictions ranged from $500 to $8,000.

15 Net revenues consider both incremental revenues and incremental system and program costs.
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demonstrates the diminishing contribution of higher incentive amounts towards the policy goal

of customer rate mitigation.®

Given the above, an incentive of $2,500 per EV remains appropriate.

The charger incentive amount of $500 was set to offset the incremental cost of a network
capable charger versus a non-network capable charger.'” The $500 residential EV charger

incentive is also consistent with incentive amounts in other provinces.®

Commercial Level 2 EV charging infrastructure is generally more expensive than residential Level
2 charging equipment due to the features and structure of the charger.?® The Utilities
considered commercial charger infrastructure amounts offered in other provinces.?® An
incentive amount of 50% of the purchase and installation costs, up to a maximum of $3,000, was

set based on these considerations.

iiii. Evaluating Incentive Amounts

The EV and infrastructure incentive programs will be monitored for participation levels and cost
effectiveness on a bi-annual basis, including changes in market factors and industry trends. A
formal evaluation of the program will be conducted by a third party following the first year of
operation. Similar to the Company’s CDM programs, changes to incentives amounts will be

implemented, as required.

For example, the ENERGY STAR Window Rebate Program was offered over the 5-year period
2009 to 2014 to lower the incremental cost of purchasing ENERGY STAR rated windows.?! The

16 The net benefit per EV to rate mitigation at an incentive level of $2,500 is approximately $500 over the life of the EV. Any
increase dollar increase in the incentive amount would result in a dollar reduction in the per EV rate mitigation benefit of $500.
For example, an EV incentive amount of $3,000 would effectively offset any rate mitigating benefit for that particular EV.

17 The average cost of network charger of $1,000, less the cost of a non-network capable charger of $500.

18 For example, Quebec provides a rebate up to $600 and British Columbia provides a rebate up to $700 towards the cost of
eligible charging equipment and installation. Yukon provides a rebate of $750 on eligible charging equipment and installation
when installed in a private residence (up to 50% of purchase and installation costs).

19 please refer to Hydro’s response to PUB-NLH-010 for differences in residential and commercial installation costs.

20 For example, Quebec provides a rebate up to $5,000 of the cost of eligible charging equipment and installation. British
Columbia provides rebates of $4,000 and $2,500, respectively on eligible charging equipment and installation (up to 50% of
purchase and installation costs). Yukon provides a rebate of $4,000 on eligible charging equipment and installation (up to 50%
of purchase and installation costs).

21 At the time, the incentive amount of $2 per square foot was informed by similar rebates offered in other provinces.
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program ended following an evaluation of retailer/contractor feedback and market data that
determined ENERGY STAR windows were becoming the industry standard. Incentives were

therefore no longer required to influence the market.?

EV incentive amounts included in the 2021 Plan are expected to change over time as EVs
approach cost parity with ICE vehicles. Similar to CDM programs, any changes will be informed

by program evaluation and market research.

22 Customers continue to benefit from the customer uptake of that program over that 5-year period. For example, lower system
costs as a result of the program is estimated to be $20 million over the 2009 to 2020 period.
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Q. What is the impact of the provincial budget announcement on May 31, 2021 with respect to EV
rebates and will provincial government funding impact the utility EV or charging infrastructure

incentives either in terms of cost or effectiveness?

A. This Request for Information relates to the Electrification, Conservation and Demand

Management Plan: 2021-2025 (the “2021 Plan”) developed in partnership by Newfoundland and
Labrador Hydro and Newfoundland Power (“Hydro” or, collectively, the “Utilities”). Accordingly,

the response reflects collaboration between the Utilities.

The Utilities presented the 2021 Plan to the Government of Newfoundland and Labrador
(“GNL”) in 2020, including the details of the planned electric vehicle (“EV”) rebate. GNL provided

a letter of support stating:

“The plan indicates the province's utilities are taking actions to begin addressing

the electrification, and conservation and demand management (CDM)

recommendations in the Board of Commissioners of Public Utilities Rate

Mitigation Options and Impacts Report. The Board's report demonstrated

clearly that these action areas have excellent potential to assist with our rate

mitigation efforts.”?
Following this letter, on May 31, 2021, GNL published its 2021 budget (the “2021 Budget”). The
2021 Budget included a $0.5 million investment in an Electric Vehicle Adoption Accelerator
Program to encourage the purchase of EVs.? The program will provide $2,500 towards the
purchase of a qualifying EV.? Based on the level of funding announced ($0.5 million) and the

amount of the rebate ($2,500), this program could apply to a maximum of 200 EVs.*

1 “Application for Approvals Required to Execute Programming Identified in the Electrification, Conservation and Demand
Management Plan 2021-2025,” Newfoundland and Labrador Hydro, rev. 1, July 8, 2021 (originally filed June 16, 2021), sch. 3,
sch. M, p. 1.

2 See, for example, slide 9 of the Budget 2021 Technical Briefing, dated May 31, 2021.

3 |bid.

4 $500,000 + $2,500 = 200 EVs.
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Hydro has been in discussions with GNL regarding administering this program on their behalf.
On March 15, 2022 GNL announced that this program would be extended for another 12

months, and expand program eligibility to include Plug-In Hybrid EVs.

Although the impact of EV rebates provided under the GNL’s program on the cost effectiveness
of the Utilities’ 2021 Plan would be limited due to the expected scope and timeline, it would
marginally improve both the modified Total Resource Cost (“mTRC”) test result and the net
present value (“NPV”) analysis. For example, the mTRC test result for the Residential EV &

Charging Infrastructure Program would increase from 1.9 to 2.0.°

5 Hydro expects the impact on its NPV to be minimal as the majority of EV sales are likely to take place in Newfoundland
Power’s service territory, given the timelines associated with this program.
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1 Q Please provide a detailed breakdown of the total estimated annual costs of the electrification

2 programming proposals for 2021 to 2025 (both utilities combined), setting out the costs

3 separately for all aspects of the proposals, including each of the programs, customer education

4 and research, the pilot programs, and the DCFC and Level 2 charging stations.

5

6

7 A This Request for Information relates to the Electrification, Conservation and Demand

8 Management Plan: 2021-2025 (the “2021 Plan”) developed in partnership by Newfoundland and

9 Labrador Hydro and Newfoundland Power (“Hydro” or, collectively, the “Utilities”). Accordingly,
10 the response reflects collaboration between the Utilities.
11 Table 1 provides a detailed breakdown of the Utilities’ forecast annual cost of each component
12 of the 2021-2025 Plan for electrification initiatives.

Residential EV & Charging
Infrastructure Program
Commercial EV & Charging
Infrastructure Program

Custom Electrification Program
Make-Ready

Custom Fleet Pilot Program

EV Demand Response Pilot Program
Electric Vehicle Charging Network
Customer Education and Research
Total

Table 1: Forecast Annual Costs?

Electrification Proposals

2021F to 2026F
($000s)

2021F 2022F 2023F 2024F 2025F 2026F Total
| 481 1,040 1,868 2,030 2,925 8,344

g 272 403 502 603 845 2,625

| 153 278 225 337 326 1,319

| 32 71 185 296 356 940

| 295 605 857 1,038 1 2,795

| 573 316 258 | i 1,147
2,772 2,100 1,401 1,226 559 i 8,058
151 218 526 335 231 236 1,697
2,923 4,124 4,640 5,456 5,094 4,688 26,925

1 Excludes federal funding.
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The Net Present Value Analysis is prepared based on a seven year recovery period.
Newfoundland Power is proposing a recovery period of ten years for its proposed Electrification
Deferral Account. Please provide an update of the Net Present Value Analysis assuming a

recovery period of ten years.

Reflecting the changes as noted in Newfoundland and Labrador Hydro’s response to TC-PUB-
NLH-004 and a recovery period of ten years, Newfoundland and Labrador Hydro’s net present
value analysis increases to approximately $3.3 million. Please see PUB-NLH-046, Attachment 1

(Updated — March 25, 2022) for details.



Page 1 of 1

PUB-NLH-046, Attachment 1 (Updated — March 25, 2022)

"(WAdN.,) ®N[eA JUSSBId 39N |

L6T'E6T'E TT1'006°C GES'6YT 0TZ'9¢ 80€'SL0‘T SLT'T9T'Y 069'€8¢ 0 7€0C
768'G88'T 9/5°0STC 69€°LET 60798 ovv'6¢6 ¥6L‘€0V'E 881817 0 €€0¢
126°98L 078'76S‘T €TE0CC LTO'STT 1SS'6TL TTL'6%9°C 08T'€TT 0 zeoe
(SvT'TL) 878°016 ¥90°00¢ AT4IY! 667989 S09°066'T 806°6L1T 0 1€0¢
(€€€£89) €/G°€SS 758'€8T 118°C0¢ 795681 0086271 809°LYT 0 0€0¢
(0z9‘L16) 0v6°8t¢C €LS'TLT LOV'TTT GEV'TEE GSEY96 8T9°LTT 0 620¢
(T20'vL0'T) (186°£) €LY'E9T €00°72C 0L0'€TT 95065 GLY'S8 0 870¢
(T¥£890T) (€9883T) L9L'6ST 66S'TET 8€S9TT 1S0'6T€ GE0'VS 0 L20T
(081°L€6) (z6€287) 9T¥'TET S6T'THC 998‘6Y 980°0¥T 08C'v1€ 0 920¢
(zeo‘ogL) (81€687) vv€‘88 76L'0SC S0T‘8¢ €T6°LL 806°90¢€ 0 S20¢
(S5'909) (80055¢) ¥86°61 AN 144 L20'6T 181°8€ 1S A4 00T‘29€ 20t
(6€1°662) (¥108LT) 8€9°0¢ ¥8€V9T ovv'8 8y'ST 689°SLT 0088y €20¢
(r£9'9tT) (TTe'zen) 790t €LL'6TT LEET ¥96°€ 9899/ 00v‘1¥C 4404
(9s¥9¢€) (88€°8¢€) 0 88¢'8¢ 0 0 0 00€‘vTL 120¢
AdN @A EINWIND S9NUANIY A1anoday A1anooay $150) Wd)SAg S9NUBADY $3S0) $150) JedA
19N 150) weuidoud 150) |eude) |erudwaJidu| |euswaLou| wesSoud |ende)

SIE3A U3 JO poliad A1an0day e Bulnssy sishjeuy AdN





