~NoO Ok~ W

CA-NP-019
Requests for Information NP 2022/2023 GRA

Q. Given that it has been the consistent judgment of the Board that NP is an average
risk Canadian utility and that the company judges that its risks have not materially
changed since 2018 (page 1-8), is it fair to say that the company remains an average
risk Canadian utility? If not please explain why this risk assessment might have
recently changed?

A. See response to Request for Information PUB-NP-036.
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