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Reference: Evidence of Laurence D. Booth, p. 2.

Dr. Booth states his suggested 7.7% allowed Return on Equity (“ROE”) in this case
is slightly higher than previous recommendations to the Board. Please identify the
return on equity recommendation Dr. Booth made to the Board concerning
Newfoundland Power’s ROE in 2016, 2019, and 2022.

7.5%.



