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Q. (Reference Application) 1 
 2 

Please provide a table showing the average all-in rate and percentage year-3 
over-year increase for NP’s Domestic customer class on July 1 of 2000 through 4 
2026, and forecast for July 1, 2027 (based in Hydro’s 2026 GRA and amounts 5 
owed by customers to NP). 6 
 7 

A. Attachment A provides the requested information. 8 
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Attachment A 

Newfoundland Power Inc. – 2027 Capital Budget Application 
 

ATTACHMENT A: 
 Newfoundland Power Inc. – Average All-In Domestic Energy Rate and 

Annual Change:  2000 - 2027F  



Year
Average All-In Energy Rate 

(cents/kWh)
Annual Change

(%)
2000 7.982 -0.7%
2001 7.948 -0.4%
2002 7.875 -0.9%
2003 8.305 5.5%
2004 9.111 9.7%
2005 9.542 4.7%
2006 10.014 4.9%
2007 9.726 -2.9%
2008 10.679 9.8%
2009 9.964 -6.7%
2010 10.534 5.7%
2011 11.413 8.3%
2012 12.171 6.6%
2013 11.938 -1.9%
2014 12.154 1.8%
2015 11.563 -4.9%
2016 10.756 -7.0%
2017 11.640 8.2%
2018 12.439 6.9%
2019 13.255 6.6%
2020 13.264 0.1%
2021 13.608 2.6%
2022 13.411 -1.4%
2023 14.281 6.5%
2024 15.251 6.8%
2025 16.344 7.2%
2026 16.700 2.2%

2027F2 17.744 6.3%

1

2

Newfoundland Power Inc.
Average All-In Domestic Energy Rate and Annual Change 1

2000 through 2027 Forecast

The average all-in domestic energy rate includes the domestic customer energy rate, the average monthly energy 
usage for domestic customers and a discount rate of 1.5%. It does not include rebates or applicable tax 
calculations.

This rate projection does not include the disposition of any future credit balance in Hydro’s Rural Rate Alteration 
("RRA") account owing to Newfoundland Power. It is expected, however, that the RRA account will accumulate 
further credits subsequent to February 28, 2026 that could be used to reduce the estimated customer rate 
increase for July 1, 2027. In Newfoundland Power’s view, additional credits accumulated in Hydro’s RRA account 
should be used to reduce the July 1, 2027 projected customer rate increase. 
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